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State of Utah
Natural Resources & Energy
oil Gas & Mining
424L State office Buitding
Salt Lake City, Utah 844L4

Re: Holnam Inc. / Ideal Basic Industries, Inc.
ReclamatLon / Mining Bond
Bond No.
Bond Amouns ;7,5O0.00

Gentlemen:

The above captioned bond will be replaced within the very near
future by a new approved surety. In order to provide the
correct coverage, it will be necessary for your office to
indicate whether the current bond amount may be reduced or if it
will be necessary to increase its current lirnit. AIso, please
advise how and when the prior bond will be released upon the
filingr of the new bond.

Thank you for your help and cooperation and should you have any
questions please feel free to call me at 31"3-393-6865.
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Richard E. Seaman
Vice President - Surety
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